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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT 
 

On April 1, 2008, Ambient Corporation (“Ambient “ or the "Company") and Duke Energy (“Duke”), one of the 
largest electric power companies in the United States, entered into a Commercial Deployment Agreement (the “Agreement”) 
pursuant to which Ambient Smart Grid equipment and technology will be deployed over portions of Duke’s electric power 
distribution grid.  

 
Under the terms of the Agreement, Duke will be purchasing from the Company Smart Grid equipment and services 

valued at approximately $10.7MM. The Company and Duke will both exert commercially reasonable efforts including, 
without limitation, the dedication of appropriate staff, facilities and equipment as well as access to facilities and sites to carry 
out the Deployment.  In addition to the equipment to be supplied by Ambient, the Company will be providing engineering 
and technical support as needed to design, support and assist in the completion of the Deployment. 

    
Subject to the terms of the succeeding sentence, the Agreement continues in full force and effect through the earlier 

of (i) the completion of the deployment or (ii) the first anniversary of its execution. Duke is entitled, upon written notice to 
the Company, to terminate the Agreement and/or the purchase order for its convenience, provided, however, that in the event 
of such termination, Duke is to reimburse the Company for all amounts owing thereto on account of equipment purchased by 
the Company for the deployment, services rendered by it in connection therewith and any and all other amounts that may be 
owing to the Company at the time of termination. 
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